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Independent Auditor's Report

To,

The Members,
LAPL Automotive Private Limited

Chhatrapati Sambhaiinagar, Maharashtra

Report on the Audit of the Financial statements

Opinlon

we have audited the accompanying financial statements of LAPL Automoti\re Private Limited ("the

company,,), which comprise the Balance sheet as at 31 December 2025, the statement of Profit and

Loss, and the Statement of Cash Flows for the period ended on that date, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information

thereto.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the companies Act, 2013 ("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia:

. in the case of the Balance sheet, of the state of aflairs of the company as at 31 December

2025;
. in the case of the Statement of Profit and Loss, of the profit of the company for the period

ended on that date; and

. ln the case of the statement of cash Flows, of the cash flows of the company for the period

erded on that date

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ("SAs") specified under

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
,euditor,s Responsibilities for the Audit of the Financial statements" section of our report. We are

independent of the company in accordance with the code of Ethics issued by the lnsdtute of

chartered Accountants of lndia ("lc.Al") together with the ethical requirements that are relevant to

our audit of the financial shtements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our opinion.
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Other lnformation

The Company's Board of Director5 is responsible for the cther information. The other informafion

comprises the information included in the Board's Report, but does not include the financial

statements and our auditor's report thereon.

Our opinion qn the financiai statemenis does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

inforrnaiion identified above and, in doing so, consider whether such other information is materially

inconsistent with the financial statements or our knowledge obtained during the course of our audit,

or otherwise appears to be materially misstated.

ll baseci on the work we have performed, we conclude that there is a materiai misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charted with Governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act

with respect to the prepara$cn of these financial staternents that give a true and fair view of the

financial position, financial performance, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including the Accounting

standards / lndian Accounting standards specified under section 133 of the Act read with the

companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

iudgmenis and estimaies that are reasonable and prudent; and design, implementafion and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the financial statementt management is responsible for assessing the company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the company

or to cease operaiionl or has no reaiistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's flnancial reporting p!'ocess.

Auditor's Responsibilities for the Audit of the Financial StatemenB

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists.



iy'lisstaiements .an aiise from fraud or etror and are considered material if, individually or in

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

i. ldentify and assess the risks of material misstatement of the financial statementE whether
due to fraud or error, design and perform audit procedures responsive io those riskt and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

ii. Obtain an Understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate intemal financial controls with reference tc financia{ statements in place and the

operating effectiveness of such controls.

iii. Evaiuate the appropriateness of accounting policies used and the reasonabieness of

accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of

accounting.

v, Evaluate the overall presentation, structure and content of the financial statements,

including the disciosures, and whether the financial staiements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually

or in aggregate, makes it probable that the economic decisions ot a reasonably

knowledgeable user ofthe financial statements may be influenced-

We communicate with those charged with governance regarding, among other matters, the

planned scope and 6ming of the audit and significant audit findin85 including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence and communicate with them all

relationships and other matte!'s that may reasonably be thought to bear on our

independence and, where applicable, related safeguards.

Report on Other Legal and Retulatory Requirements

1. As reqr.tired by Seciion i43(3) of ilie Act, we report tliair

a. We have sought and obtained all the information anC explanations which to the best of cur

knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the company so fur

as it appears from our examination of those Lrooks.

c. The Balance Sheet, the Statement of Profit and Loss anC the Statement of Cash Flows dealt with by

this Report are in agreement with the relevant books of account.



d. ln our opinion, the aforesaid financial statemenis compiy wiih the Accounting standarcis / lnriian

Accounting Standards specified under Section 133 of the Act read with the Companies (Accounts)

Rules,2014.

e. On the basis of written representations received from the directors as on 31 December 2025 taken

on record by the Board of Directors, none of the directors is disqualified as on 31 December 2025

from being appointed as a director in terms of Section 1M(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate

Report in 'Annexure A".

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11. of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

l. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements.

ll. The Company did not have any long-term contracts including derivative contracts for which

there were any materia I foreseea ble losses.

lll. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested by the Company to or in any other person(s) or

entity(ies), including foreign entities, with the understanding that such intermediary shall

directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Compa ny.

b) The Management has represented that, to the best of its knowledge and beliei no funds

have been received by the Company from any person(s) or entity(ies), including foreign

entities, with the understanding that the Company shall directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of such

funding parties.

c) Based on the audit procedures performed by us, nothing has come to our notice that has

caused us to believe that the representations uncier sub-clauses (a) and (b) above contain

any material misstatement.

V. The Company has not declared or paid any dividend during the period.

Vl. The Company is in the process of establishing necessary controls and documentations regarding

audit trail. consequently, we are unable to comment on audit feature of the said software.



2. Reporting uRder the Corrpanies (Auditor's Report) Order, 2020 issued by the Central Government

in terms of Section 143(11) of the Act is not applicable in respect of the financial statements for the
period ended 31 December 2025.

For, CNA & ASSOCIATES,

Chartered Accountants
FRN: r28e2sw 

re(U)"_
CA Ashutosh Holani\
Partner
M.No. L29732

Place: Chh.Sambhaiinagar
Date:11.05.2026
UDIN: 26129732EXK|FG9826



Annexure 'A" to the Independent Auditor's Report

lReferred to in paragraph 1(f) under "Report on Other Legal and Regulatory Requirements" section of
our report of even date)

Report on the lnternal Financial Controls with reference to Financial statements under Clause (il of
Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act")

We have audited the internal financial controls with reference to financial statements of LAPL

Automotive Pri\Ete Limited ("the Company") as of 31 December 2025 in conjunction with our audit

of the financial statements of the company for the period ended on that date.

Manatement's Responsibility for lnternal Flnanclal Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal financial controls with reference to financial statements criteria

established by the Ccmpany considering the essential components of internal ccntrol stated in the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute

of Chanered Accountants of lndia ("lCAl").

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effuctively for ensuring the orderly and efficient conduct of its

business, including adherence to the company's policies, safeguarding of its assets, prevention and

detection of frauds and errors, accuracy and completeness of the accounting records and timely

preparation of reliable financial information, as required under the companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with

reference to financial statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial

controls over Financial Reporting ('the Guidance Note") and the standards on Auditing prescribed

under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.

Those standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

contrcls with reference tc financia! statements were established and maintained and whether such

controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

irrternal financial cortrols system with reference to financial statements alld their operaiing

effe ctive n ess.



Our auuiit of irrterrrai fiiranciai corrtrois witlr le'lerelrce to financiai siateilerrts iircluded obtaining an

understanding of such internal financial controls, assessing the risk that a material weakness exists

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Companyt internal financial controls with reference to financial
statements.

Meaning of lnternal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
nrinainlac
Pil' 'erP'gJ.

A company's internal financial controls with reference to financial statements include those policies

and procedures that:

L.Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
iha *r:ncarti^hc .h.l rlienncitinnc nf +l.ra recalc 

^{ 
+h6 a^'.^-^r,.v, r,,! vv",t/q,,r,

2.Provide reasonable assurance that transactions are recorded as necessary to permit
preparatron of financial statements in accordance with generaiiy accepted accounhng
principles and that receipts and expenditures of the Company are being made only in

accordance with authorisations of management and directors of the Company; and

S.Provir:le reasonah!e assr!!.ance regar.ding prer.rention or timely detectron of r:nauthnrispd

acquisition, use or disposition of the Company's assets that could have a material effect on

ihe fi nanciai statements.

lrhalar+ I inir-t^6. aJ l*+rra<l Eirraairl fra+ala..,:+L -^t^-^-aa +a tirrr-i^! *-+^-^-.-alf,aElEraI LraaaatqtlvlaJ vr atatErrtqr t tt!qltLaql vurltrvlJ rrrtrr rElElEll!E tu trrl9aaltot JlqlEaaaEialJ

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
materiai misstatements due to error or frauci may occur and not be cietectecj.

Also, projections of any evaluation of the !ntei'nal financial conti'ols',vith i'efei'ence to financial
statements to future periods are subject to the risk that such internal financial controls may become
inadequate because of changes in conditions or that the degree of compliance with the policies or
procedu res may deteriorate.



Opinion

ln cur cpinion, the company has, in all material respects, an adequate internal financial controls

system with reference to financial statements and such internal financial controls were operating

effectiveiy as at 31 December 2025, based on the internal finandal controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial

Reporting issued by the lCAl.

For, CNA & ASSOCIATES,

Cha rte red

FRN: 128929W

Partner
M.No. 129732

Place: Chh.Sambhajinagar
Date: 11.05.2026
UDIN: 26129732EXK|FG9826



I.APL Automotive Limited

lPtcvlot*ly known as LAPL Automotive Privote Umitedl
Cl l{ : U 343OOM H 2OO4PT C1497 2A

Balance Sheet

As at 31st Dec, 2025

& tiability
(1) Shareholder'sFunds

(a) Share capital

{b) Reserves and

Non-Current Liabilities

Deferreri tax iiabiiities (Net)

(c) Long-term provisions

Current Liabilities
l:l chnd-iorm hnrrnwino<

(b) Trade payables

(c) Other current liabilities

(d) Short{ermprovisions

ll. assETs

12,95,33,901

8,80,00,000 8,80,00,000

s,32,L6,557

11 11a1 'r1A

7,27,30,553

2,36,86.525

1,78,57,727

70,66,96,379

55,53,519

5,33,51,783

18,33,028

77,96t

t, 2, nA 1q,

9,39,47,317

3.5S.95.2107

88,18,573

53,45,65,123

Non-current assets

Plant and Equipment

(i) Tangible assets

) Capital Work in

{bl Deferred tax asseb (Net)

Loans & Advances

Other Non Current Assets

Current assets

{al lnventories

Trade receivables

(c) Cash and cash equivalents
(d) Short-term loans and advances

(e) Other Current Assets

For C.N.A. & Associates

Chartered
EDlt . I to6t6til

CA Ashutosh

(Partner) ;.

M. No.129732

19,17,43,557

26,Oi,722

4,23,07,205

t7

39,7t,532

15,26,57.6L6

11,28,61,989

27,79,96L

7,36,77,696

7,19,62,445

11,03,95,63 1

9,15,131

40,to,44s

66,4t,230

For and on bchalf of the Board of Dlrectors

Accounts 1&2

M
(Director)

(DtN - O882rt4S8)uorrrr : fg \)glg?$tKaF hS Bz{,
Date: [\ Ioslzoze
Place : Chhatrapatl S.mbhajinagar

#:h
ex'n*'"%M

Goyal

Complny Secretary Chief Financial

As at

31st De., 2025-t

11

asseis



LAPL Automatfue Limited
(Peniowly brcwn as LAPL Automotlve nivate Umited)

Cl N : U 34!Xl0M H 2UJ{PT C1497 28

Profit & Loss Statemcnt
For the period ended Dec 31,2025

L TNCOME

Revenue from operations (Net)

(,,ther lncome

6L,76,LA,6L!

1,00,66,025

62,76,U,636

65,97,52,187

Revenue

II. EXPENSES

/al .-^<t .f fiatAriel< rnnq rmarl
tq, rvJ! vi

(b) Ch*rg"r i" .*"t"*t
A1 aA O1 7dA

5,36,22,536

2,90,t8,23t

o

{c}

19,51,316

6,s2,08,854

3,93,37,883

93,97,r71

1,81,18,854

Benefit

(e) tinance costs 1,14,54,6U
Depreciation and amortisation expenses 1,78,65,993

Other 1,77,44,420

s5,14,35,s58Total

u. Proflt b.for€ exc€ptlonal .nd
Extraordin!ry ltems

hems and tax : 7,62,49,68

Profit on saie of asset 9,b0,460

tv.

Prior Period Expenses

rtvttr GrgtE tet.

42,72,709

I tl>rrotat,

Tax expense:

Current Tax t,96,47,zfi
Deferred Tax (ss.887)

1,20,798

,566

(c) Short/ Excess Provision 71,49,633
(d) MAT credit availed

Total Trx 1,99,12,L71

for the Perlod : 5,20,64,188 5,15,00,559

535
5.85

per equiW per rh.re of face value of t10O each

(a) Basic {in {)
ljrluted (rn (,

Policies and notes to Accounts 1&'

As per our audit report of even date attached

For C.Itl.A. & Associ.teg
For and on bchalf of th€ Board of Dlrectorc

Chartered
rntY ; tto)Law

CA Ashutosh

(Partner)

o%
(Director)

(DrN - m8718O8)#
eomp.ny Secret.ry

M. No. 129732;;-;iaiist3l t\KaFh SBz 6
oate: \\lO51zo.6
Place : Chhatrapati Srmbhljinatar

CAe^It.r.*:.-^.-\o

b\4"9
l3

{q

Chief Financiai

for the perlod ended
. .31rt DEc, aOZ5.

5.92

M
(Director)

lDrN - 0882/r4s8)

for th6 p€riod end{d
.3litM!fch, z0I5



LAPL Automathre Llmited
(Ptanixsly known os LAPL Automotive Privotc Umited)

tIH r U343qIMH2{XH PTC149728

Cash Flow St tement
For the period ended Dec 31,2025

Cash Flow from Op€ratint Activitie3
Profit for the 5,20,64,188 15,00,559

activities
for Tax L,99,L2,t7!

1,78,65,993 18,854
lnterest 1,08,19,395 9.

lnterest lncome (44,855) 7

Items
Profit on sale of asset

ln aa 1t eo,

lnventories 15,O2.27.7641 t4
Trade and Other Receivables (24,56,3s8)

11,89,6L,9771
2,12,L6,764
1,19,31,9s6

Loans and Advances and Other assets

Trade
Liabilities & Provisions
in Short Term Provisions (30,39,154)

Cash Generated from Activities E Ort 7C 2EO

Less: Taxes Paid L,99,12,1'77
Activities 3,91,64,188

Cash Flow from Activitias
lnterest lncome 7,29,448
Proceeds from Sale of Fixed Assets

lncrease in Share
lncrease in Fixed Asset 75,O37

,, oo rt n40ll-reerr.rvve,

Cash Flow from Activities
Dividend Paid

Tax on Dividend
lnterest & Financial (1,08,1s,3e6)

t,35,225
5

in Long Term
lncrease in Short Term 10,514

from

Net Cash in cash 18,63,829
Add:- Cash and equivalents at the ?,46,70,494

9,16,131Cash and Cash at the

As per our audit repo!'t of even date attached

For and on behalf of the Board of Directors

FRN: 128929W

l9:dnarl

M. No. 129732

,ni16.r^.1

(DrN - 00871808)

Illira*arl

(DlN - o882't458)
uorN : 2J I L3+3 zEX Kr F63SL6
oate: \\ lOSl r"z O
Place : Chhatrapati Sambhajinagar

Hqa

M w

/f4,855

27,79,959



LAPL Automative Limited
(Frs*Nly *rcwn as LAPL Autdnottve tuivote Limited)

,(raes accomparryin8 Financial StatB|nents
As at 31st Dec, 2025

number of shares outstanding is cl out beiow:

Less: Shares on account of consolidation (FV < 1 to FV (

ilote J.Z The details ol Sharcholders noiding more than 516 shar€s:

Company has only class of equity shares having face value of Rs. 10 each, for previous year it was Rs_ 1,/- each. Each shareholder is eligible for one vote per
held. Dividend Fraposed by th€ Board of Dire{tos, tf any !s sublxt of to the approval of the shereholder in the ensuing AGM. er.cept in case of interim

ln the case of liquidatim, the equity shareholder are eliSible to receive the remaining assets of the company after distribution of all preferential
if any, in proportion to their shareholdinS.

Company has consolidated the shares of Rs. 1 to Rs. 10 in december 2024 and authorised capital consists of 125 Lakhs shares of Rs. 10/- each

ttcne 3.2 th€ details ol Prmot6s holdig rrrcre thao 5% Shares:

ffi

As et 3!it March,

:0?5

{

As ot 3tft Ettrct,
tor5



l,qiffity known 6 IAPL Artffitt|2 Pilvdte Llmltettt

lldas accompanylng Financial Statemerts
As at Lle 31sr, lO25

Tsm Loan Auric-1 Rs 1501-

5.-1: MachrnsY tsm i@ opred ftm C.nata bani is s{ured by Land and buildihg irfpotheaated by piet & machinehE

5-2: AveraSe cost of lcns to be given to the extent of 10 to 12 %

5.3: 
-fem 

Loan{ Nryi (,pted itm C.nila Ban( as Secuted by hypothffition ot Plant ano Milhinsy il well as the iotiowarB coil.tsi s@rity is prwided iry me sme:

Mongage of Land & Building sit@ted at Plot No. t 18,/15. MIDC Waluj, Gangapur, Aurangabad realizable value as per Valuaiion repon dated 30/05/2018 being Rs. 159.50 La6

situated at PIot !!9. C 241, MIDC Walui Aurangabad realizable value as perValuation

c) MtrBage of Land & Building sit@ted at Plot No. 9G1 & 9&2, Sec-tq 05 Auric city Shendra, Auran8abad realiable value as per Valuation r€port dated 27logl2,22 beingF{s.346-62

Asr*I*LOcr-lqtt



tAPt AutomatiY€ PrhraE tlmlted
(PrqiMly knoun 6 l,PlArtu notriw ntuotc Limited)

Not$ accomeanyirE Finandal Statements
As at Dec 31st, 2025

ilotc "8" Shorl lm Bonowirus i

Cash credit from Canara Bank 8,61.23,900 7,27.09,494
Current maturiti6 to long term debt 2-42.A2.254 1.U.77.14O

A) Unsecured

Loan trom Related parties
- Directors 75.(}).000 1.4s il) Om
- Others ss 00 ffm s5 mm

'ot lshortle.mBormwint 72,:t4,t6,A* ,.,,l7,a\274

ilote 8. 1 : Secured loan by way ol first charge on hypoth(iadon of stEk & book debts and personally guaranteed by all the dir{to6 and the collateral security given as tollows:

, Mortgage o, Land & Building situatcd at Ptot No, t 18/15, MIDC waluj, Gangapur, Aurangabad realizablc valuc as lEr valuation repDrt dated 30/05/2018 bcin8 Rs, 159.50 tE

bl Mort8age of Laad & Building situated at Plot No. C 241, MIDC Walui, Auran8abad realirable value as perValuation report dated 30/05/2018 being Rs. 133.50 Lacs

ci MongatE of Land & Buiiding iitured il Pld ito. 90-l & 9GZ, l€dd 05 Awic City Shendra, Aurantabad rcailubie valE d per Varuation cpotr dared 27 IOAI2f)ZZ benBhs. J46.62
lr6

'Trade Pa_yables :-

V r ro ;_c 5n a I I -l.rr'rr(P .

Othoi !
de Payable5

Trode Payable atein8 schedule as at Oe. 31, 2025

tirro Sma{t anrl ruprtiu-inr'.n.i* -i- - ; ih ?4 6clt- I I I

)thers s.14.65.384 3,99,063 {,08,179 5.22.72.626
r0 )isputed due5 MsMt

)lsputrd duEs OlhaB

aote 9-2 - Trade Payable ageinS rcErqule as at March 31, 2025

3,30,43,628Vllcro, Smrll end Medism tntcrprisE 3,30,43,52E
lm7a7a 5.08.!6r 3.96.86.92S

lu) )irputed dues MSME

)ieputed du€s OtheE

llote '10" Olhe. Cunent uabilhles r
Advance from Customer
lnteffit Payablc to M5[4 E Credito6
Audit Fes Payable

Statutory Dues Pafable
Salary Payable

Dlrector's Sltting Fs Payable

lnterest payable on related party loan

ExDens€s Payable

73.13.984 77,97,167

2,15,858
82,5@

m,@,a7
80,67,A3s

96,02,985
69,m0

2,36,000

4,54,918
fotal Other Curent Liabillti$ l,ss,%,&7 2,36,85,525

Nd^ lO 1 SiatutoruOUA PayehlF ir B G4o.ls & S.ruiro Trr, Prdvidrn? Fxnd. Pmfo<sion:l Tax and Ter Dcrtrr.l.d rt Sor!rr ind Tar aolldFd ,t q.rrrrF frayrhl.

Shoit Tem PEyLlon !
lt warantv
)r GBtuitv & Leave Eneshmfft
rt ln.^64 Tay lNar 

^l 
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I-APL Automatlve Limlted
(Praioudy known ds l/,PL Automotive Privdte Limited)

ilotes accompanyint Financial Statements
As at Dec 31, 2025

Note "13" other t{on CunentAsset

Capital Advane 39,73,532

fotal Other Non Current Asset ,9,7r,3X2

ilortc-1ll" lnycnto'fi|rs:-
(As certified by management)

Raw Material 10,88-77.303 7,74,36,4

Consumable, Stores & Spares 1,40,43.543 76,72,41.

Pa.kino M.?orial r.r5,84,895 N,37,5..

wo* in progress 54,A1,4O7 M,96,L:
Finish Goods 1,26,10,46E 47,93,2,

Total lnventories 15,16,57,676 10,24,3s,81

l{otc'15' Trade Rccdyabhs :
Trade Receavable 11,2&61,989 11,03,95,6:

Total Irade ReceiEbl€s 1tI&61,9A!, 11,0t,9s,6:

l{ote 15.1 - Trade Reeivables arelnt as at Oec 31.2025

r)
undisputed tmde recelvables -

:onsiderd rood
10,85,91,839 9,83,996 25,19,051 2,75,970 11,24,70,856

il)
Undasputed trade receavables -

:onsiderd dubtful

[,1
Drg9utadtEda rct€Dl€5 -

:onslderd good 3,91,133 3,91,133

)isputed trade receivables -

:onsiderd doubtful

Uote 15.2 - Trade Receiyables aoeino as at March 3t 2025

t)
Jnd6p6ed trade re6en aDles -
:onsiderd lood 10.85,57,205 13,47,293 11,00,04,498

[) Jndlsputed t6de recelvables -

:onsiderd douchtful

Irl
jiiputcd trdde reavdblb -

:onsk erd sood 3,91,133 3,91,133

tvl
)isputed trade receiyables -

:onsiderd dBEhtful

Ilote 19.3 - lJo ttade teeivables 3te due trom directcrs or cth€r otficers of the company either p./erally tr iointly Hith any other
rrom firms or private companies respectively in wiich any director is a partner, a director or a member.

lote 15.4 - Trade receivables are tenerally non-interest bearing.

p€rcn. Nor any tr3dc receiv3ble3 are d@

(*ES
;1'H;Xi,l1lI)i

8X^'':%i\r accoY

As di 31st March, 2025

?

3r,

ho,
Particolar

Outstandina foi ts$owirlI pedods frorr duc drtr ot rwrrlenls
Lo$than 6
-nonii$" 6 msths - 1- ycar 1:? YeaE 13 vsrl Uo(e tlBn f rr€aE Totd

5r,
.no"

Particular
: of pavsarts

tesllffit
'iiHrirlls' .6,rnoalhl;lvir.r l+vears l.3tE* i,lor€.tiarr eyeerr



LAPL Automatlve Limlted
(Pr*iansly known os LAPL Automotive Ptivdte Limited)

Itlotes accompanying Financial Statements

As at Dec 31, 2025

iii) Fixed Deposit (havi08 original maturity of less than 3 months)

Total Cash end Bank Balances

Balance with bank inciudG Fixei



llPt Automedve timlted
lffi,r,ty lrcm 6 l*L ,ltadio,lE htwte Umt't.d)

$c!?s a€companyiFf FiEanclal Stalcracrltg
For the p€riod ended Dec 31,2025

"19" Revenue ftom Op€rations i
Sale of Gmds & Sewl@r

Sales of G@ds 61,y,26,657

5,10,000

16,81,954 18,21,9s0

a\1o,7afiiL

6,U4
i14,855

9/1,18,445

5.42.4:tO 60.720

54,251

iqt Otltsriffi€ t,w,@pzr
Note 20.1- The State governmt incentive rEeived durinS the year is to rEeive basi5 and @nsidered as a

ot Matr.ial Consumed :-

Add;
7,74,36,449

44,67,2A,256

(10,88,77,303)

76,72,459

89,j.6,494

(1,4O,43,543)fess:

Add:
80,37,518

2,23,6,t78
{1,16,84_89s)

c6t ot

'u
Wqrt in

44,96,159

154,4t4071

47,93,22.7

(1,26,10,4@)

aW

Paciolirs

ItrtlEyffi&dd
ile.crr 31 JSlt

t

Far thr yoar ended
March 31,20.Ir

{



LAPL Automative limited
{Prefuu6,ly lonun os t,,PL Automotlve Prfuote Llmfted)

Notes acrompanying Financial Statements
For the period ended Dec 3t,2O25

Note "24"

6,/b,J51

-
.1,43,155
16 6n qO1

2,90,t8,217

6,35,288

--29!l,r*
63,O!,624

L2,65,751

4,09, r- a1

1,r4,34,644

Salaries, Allowance & Bonus

Salaries to Director's

and leave Encashment

Staff Welfara

"25" Finance Costs :.

fees

on Term Loan

on

915
Dues

2,20,779on Vehicle Loan

Costs ,t"rt
25.1 : Interest includes interest paid on term loan & on working capital loans

Note "26" Depreciation and Amortisation Expenses :-

Amortization
t,68,L2,L64

10,53,829

and Amortisation 1,78,55,993

Note "27" Other

insularrce 650,079

20,70,6t9

1Z4O,s1

L4,U,&7
9,93"849

483,619
5,38,603

SA2A5L

26,42,6fi
1,25,5U)

&

&

Rate &

&

E 32,51,122
Audit Remuneration ,500

,572
Provision tor 9,I.O,A4

1,00,ux,

-

L,L7,4A2L

27.

Director's

Other

w
t,t0
ratrapati l -
,hajinaqar /5,

#v

929

Particrrlirs
For.{fie yoar eodad

Marfh 31,?0!5

. ..t

Forttir y€ar erded
March31,2025

.?



IAPL Automotive Limited
(Previously known os l/.PL Automotive Private Limited)
ftlotes to the Financial Statements as at 31st Dec, 2025

Ratios

5

6

7
a

9

10

11

Trade Receivable turnover Ratio

U?
0.99

0.61

i.867,

8.O7

7.34

7.78Trade Payable turnover Ratio

Return of Capital employed

f*,.,,,--.hw#

Particular
As at

31st Oec,2025

As at

31st March, 2025

Current Ratio

Debt-equitv Ratio

Debt Service Coverage Ratio

Return on Equitv Ratio

lnventory turnover Ratio

5.53

5.74

8.43%l\lat Draft Datin 7

Return on lnvestment
lnterest Service Coverage Ratio 7.28 8.72



CIN: U34300MH2fl)4PTC149728

Notes on Accounts to the financial statements for the period ended 3l December, 2025

Note 1: General lnformation:

Mis LAPL AUTOMOTIVE LII\,IITED (formerly kno*n M/s LAPL AUTOMOTIVE PRIVATE
LIMITED)company incorporated in year 2004 under provisions of the Companies Act, I 956
(now Companies Act,2013). The Company has a manufacturing plant in Waluj MIDC,
Aurangabad (Maharashtra) and is primarily engaged in the business of manufacturing relating to
Automobiles and Auto parts etc.

Note 2 - Significant Accounting Policies and Notes on Acoounts

Al Significant Accounting Policies
1) Basis of Accounting:-

a) The company maintains its accounts on accrual basis following the historical cost
convention in accordance with Generally Accepted Accounting Principles (GAAP) in
lndia, and in compliance with Accounting Standards issued bV the lnstitute of Chartered
Accountants of lnd ia (lCAl).

b) The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statement and reported amount of income and expenditure during the period.

Difference between the actual results and estimates are recognized in the year which
the results are known/ materialized.

2) Revenue Recognition:-
Sales are exclusive of indirect taxes and net off trade discount, returns and raie difference.
lnterest income is accounted on actual receipt basis and Revenue from services is

recognized on rendering of services.

3l Property, Plant and Equipment and Depreciation:-
a) Fixed assets are stated at cost of acquisition or construction i.e. historical cost less

accumulated depreciation/amortization. Cost represents all cost relating to the
acquisition and installation and also finance cost, expenses for bringing the respective
assets to working condition for its intended use and after reducing there from duties &
taxes for which credit receivable /received.

b) Expenditure related to and incurred on implementation of new/ expansion-cum-
modernazation projects is included under capital work-in-progress and the same is

allocated to the respective tangible asset on completion of its construction/erection.

c) Depreciation on fixed assets is provided under the Written down Value (WOV) method
at the rates prescribed under Schedule ll of the Companies Act, 2013. During the year,

the Company has changed the method of amortization of intangible assets from wDv
method at 33.33% to Straight Line Method (SLM)

reflect a more appropriate and accurate allocation
over a period of 3 years, in order to

over its estimated



useful life. Depreciation/amortization is charged on a pro-rata basis for additions or
deductions made during the year. The estimated useful life of the assets adopted by the
Company during the year is mentioned in the table below.

Asset Class Estirnated Usefui life*
Factory Building 30 Years

Plant and Machinery Other than Continuous
process plant for which no special rate has

been prescribed

15 Years

Computer and Data Processing Units 3 Years

Vehicle 8 Years

Electrical lnstallations 10 Years

Furniture and fittings 10 Years

Office Eouioment and Misc. Fixed Assets 5 Years

Product Development(lntangible asset) 3 years
*Note: - the above useful life is as per management estimate

d) During the year, the Company reassessed the pattern of consumption of future
economic benefits relating to product development intangible assets and accordingly
changed the method of amortization from Written Down Value (WDV) method to
Straight Line Method (SLM)The change has been applied prospectively..

4) lnventories:-
a) Raw material, stores and consumables are valued at the lower of cost or net realizable

value. Cost is ascertained on first in first out basis.

b) Finished goods are valued at the lower of cost or net realizable value. Cost included
cost of materials, conversion cost and related overheads paid or payable on such
goods.

5) Employees Benefits:-
Company has recognized all such benefits like salary, wages on accrual basis i.e. in the
period in which the employees renders related services and at actual cost i.e.
undiscounted basis.

6) Taxes on lncome: -
a) Current tax is amount of tax payable on the taxable income for the year determined in

accordance with the lncome Tax Act, 1961.

b) Deferred tax is recognized, on timing differences between accounting income and
taxable income for the year, and quantified using the tax rates and laws enacted or
substantively enacted as on balance sheet date.

c) Deferred tax liability are recognized and carry forward to the extent that there is a
virtual certainty that sufficient future taxable incorne will be available against which
such deferred tax assets can be realized.

d) Company has done netting off DTA & DTL as both are
Law.

arising from same Governing tax



7) Subsidy and lncentives Received:
The State government incentive received during the year is accounted on accrual/right to
receive basis and considered as a revenue receipt,

8f Foreign Currency transactions:
Foreign currency transactions are recorded at thE rate of exchange prevailing at the date
of the transaction. Monetary foreign currency assets and liabilities are translated at the
year-end exchange rates and resultant gains / losses are recognized in the statement of
profit & loss for the year.

B) Notes on Account

Sundry creditors, Sundry debtors and advance are subject to confirmation. Further in
the opinion of the management the current assets, loans and advances have the value
for realization in the ordinary course of business at least equal to the amount at which
it's stated in the accounts.

The company is in the process of compiling the information about the status of their
suppliers or creditors those falls under small-scale industrial undertaking as defined The
Micro Small and Medium Enterprises Developments Act 2005 (MSMED Act). Therefore,
no information is being provided in current year.

Payment to Auditors:

Total I 5O,O0O: L,22,5OO

4l Earnings per share is worked out as under:

5) As per accounting standard 18, issued by the lnstitute of Chartered Accountants of lndia
(lCAl), the disclosure of transactions with related parties as defined in the accourrtirrg
standard are given below:

1)

2l

3l

I Audit Fees
I L22,5AA I

Eamings per Share Upto 31
December

2024-2s (t)

Profit After Tax (Balance available for Equity Shareholders) 5,20,64,199 5,15,(Xr,55g
No. of shares outstanding 88,00,000 88,00.000
Weighted Average number of equity shares used as

denonrirrator for calculatins of EPS {No)
88,00,000 88,00,000

Basic and Diluted Earnings Per Share 5.92 5.85

Sr. No. Name of the related Party Relation/Key Personnel

L Mr. NeeraiGoyal Key Managerial Person (Director of LAPL)

2 Mrs. Anrta Goyal Key Managerial Person (Director of LAPL)

3 Annu lndustries and Accurate
Logistics

Prop. Firm of Mrs. Anita Goyal (Director in
LAPL)

4 Mrs. Ritika Agrawal Director's Daughter
5 Shubham Goyal Director's Son x.F<c

!

Particulars Uoto 31" Dec 2025 ({) 2024-2s R)
en nnn

*
n

/ FRN;l28ez9w\

_ 
Chhatrapati

K*"r%



5 NeerajGoyal (HUF) Neeraj Goyal is Karta

7 Shubham Enterprises Proprietory firm of Neeraj Goyal (HUF).

8 Riansh Corporate Private Limited Shubham Goyaland Ritika Goyal Directors

Period 31*12-2025 31-03-202s

Name of the
Related Party

Nature of Transaction Amount {t}
Closing Balance
(Receivable)/

Payab!e

Amount (t)
Closing Balanee
(Receivable)/

DlnhlaI { tu-.r

Mr. Neeraj Goyal Unsecured Loan 40,00,000 60,00,000

Mrs. Anita Goyal Unsecured Loan s0,00,000 30,00,000 s0,00,000

Mr. Shubham
Goval

I lncarl rror{ I arn ,n nn nnn 1< nn nnn ?q nn nnn

Mrs. Ritika

Agrawal
r r--^^..--J r ---ufi5cLutEu Ludn ar An AnnJJ,UU,UUV tr aan6hIJ,(,U,\,'UU ar ni AA6JJ,UL,,UW

Neeraj Goyal

HUF
Ltnsecured Loan 20,0(1,000 20,OO,OOO

llr. Neeraj Goyal Directors Rernuneration .r n1 n.r ntr/1L19arg Ltv)9 1C C1 C1 AlvrJlrvL- 11,/I A1 Ai,\//lLr ' ir+LINV 2E 1n arcJJ TLV T!+J

Mrs. Anita Goyal Directors Remuneration 28,90,000 L5,15,786 50,40,000 11,02,280

I rur. shubham

I eoyat
Director Remuneration 28,80,000 19,40,911 44,40,OOO 6,89,516

Mrs. Ritika
Agrawal

Salary 20,70,000 7,43,357 31,20,000 14,760

Annu lndustries

Purchase of Goods and
Services

5,30,13,251
66,76,L95

5,88,35,794
23,88,245

Sale of Goods and

Services
7L,663 4,48,O17

Accurate
Losistics

Purchase of Goods and

Services
t4,96,124 4,25,832 33,703A6 4,7A,942

Shubham

Enterprises

Purchase of Goods and

Services
1a ?R1

10,061

51.,069

-9,452
Sale of Goods and
Services

10,393 an111

Riansh Corporate
Private Limited

Purchase of Goods and

Services
90,53,992

4,96,21s
L,zO,59,857

-21,t6,6s7
Sale of Goods and
Services

L3,1.1.,322
1

Disctcsure in respect cf material transacticns vJith related parties upto 31't December,2025.

Sundry creditors, Sundry debtors and advance are subject to confirmation. Further in
the opinion of the management the current assets, loans and advances have the value
for realization in the ordinary course of business at least equal to the amount at which
it's stated in the accounts.

ln case of payments made by cheques or bank drafts, we are unable to verify whether
the payments are made by crossed cheques / bank drafts in absence of neeessary

evidence in possession of the Assessee.

5)

7)

agar / Q'

{,9



8) Accordingly previous year figures have also been reclassified / regrouped/ rearranged to
confirm to current year grouping & classification.

As per our audit report of erren date attached.

For CNA & Associates
For and On behalf of Board of Directors
Chartered Accountants
FRN

CA Ashutosh
(PARTNER)

M. No.129732

Company Secretary

(DIRECTOR)
DIN:08824458

Sunil Dharasurkar
chiet Financial Officer

uDrN:2612${!zExKaF6
Date: \l loS lzoz6
Place: Chh. Sambhajinagar.

128929W -W/ ,--L

6eraj Goyal
(DTRECTOR)
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