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 As at   As at  

31st March, 2022 31st March, 2021

Rs. '000' Rs. '000'

I. Equity & Liability

(1) Shareholder's Funds

(a) Share Capital 3 26,000.00                      20,000.00                      

(b) Reserves and Surplus 4 31,829.84                      29,911.55                      

(2) Non-Current Liabilities

(a) Long-term borrowings 5 27,047.63                      10,494.03                      

(b) Deferred tax liabilities (Net) 3,435.62                        1,388.06                         

(3) Current Liabilities

(a) Short-term borrowings 6 14,677.69                      25,635.09                      

(b) Trade payables 7 43,436.81                      76,675.42                      

(c) Other current liabilities 8 14,916.60                      9,681.57                         

(d) Short-term provisions 9 3,400.00                        2,600.00                         

1,64,744.19                  1,76,385.72                   

II. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment -                                  -                                   

(i) Tangible assets 59,439.31                      48,183.25                      

(ii) Intangible assets 1,558.21                        1,608.63                         

(iii) Capital Work in Progress -                                  -                                   

(b) Deferred tax assets (Net) -                                  -                                   

(2) Current assets

(a) Inventories 11 35,263.21                      63,467.55                      

(b) Trade receivables 12 65,264.28                      52,224.75                      

(c) Cash and cash equivalents 13 (2,578.95)                       1,309.66                         

(d) Short-term loans and advances 14 5,798.13                        9,591.88                         

1,64,744.19                  1,76,385.72                   

Significant Accounting Policies and notes to Accounts 1 & 2

Ratio 3

For Mohini Malpani & Associates

Chartered Accountants

FRN : 147414W

CA Mohini Malpani

(Proprietor) Neeraj Goyal Anita Goyal

M. No. 171563 (Director) (Director)

UDIN : 22171563AXAIXU4499 (DIN - 00871808) (DIN - 03033215)

Date: 07/09/2022

Place : Aurangabad

Particulars Note No.

Total

Total

10

 For and on behalf of the Board of Directors 

LAPL Automotive Private Limited

 Balance Sheet

As at 31st March, 2022

CIN: U34300MH2004PTC149728

MOHINI 

SHRIVALLAB

H MALPANI
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2021-2022 2020-2021

Rs. '000' Rs. '000'

I. INCOME

(a) 15 4,39,116.87              3,30,709.16              

(b) 16 37.69                         53.20                         

4,39,154.56              3,30,762.36              

0.19                           

II. EXPENSES 6.60                           

(a) 17 12.16                         2,51,852.91              

(b) 5.2 3.81                           (10,300.71)                

(c) Operating Expenses 19 52,013.06                 39,972.15                 

(d) 20 26,493.45                 18,751.59                 

(e) 21 5,731.11                   3,691.21                   

(f) 22 11,469.81                 9,942.61                   

(g) 23 8,761.37                   6,822.67                   

4,29,415.30              3,20,732.42              

III. 9,739.26                   10,029.94                 

(2,330.28)                  -                             

IV. Profit Before Tax : 7,408.98                   10,029.94                 

V. Tax expense:

(a) Current Tax 3,400.00                   2,600.00                   

(b) Deferred Tax 2,047.56                   (6.72)                          

(c) Short/ Excess Provision 43.13                         (115.47)                     

(d) MAT credit availed -                             -                             

Total Tax Expenses 5,490.69                   2,477.81                   

VI. Profit/(Loss) for the Period : 1,918.29                   7,552.13                   

VII. Earning per equity per share of face value of  `100 each

(a) Basic (in `) 18.56                         73.09                         

(b) Diluted (in `) 18.56                         73.09                         

Significant Accounting Policies and notes to Accounts 1 & 2

As per our audit report of even date attached 

For Mohini Malpani & Associates

Chartered Accountants

FRN : 147414W

CA Mohini Malpani Neeraj Goyal Anita Goyal

(Proprietor) (Director) (Director)

M. No. 171563 (DIN - 00871808) (DIN - 03033215)

UDIN : 22171563AXAIXU4499

Date: 07/09/2022

Place : Aurangabad

Profit / (Loss)  due to fire

Profit before exceptional and extraordinary items and tax :

Other Income

 For and on behalf of the Board of 

Directors 

Extraordinary Items

Total Expenses

Changes in inventories

Employee Benefit Expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

LAPL Automative Private Limited

For the period ended 31st March, 2022

Profit & Loss Statement

Total Revenue 

Cost of materials consumed

Revenue from operations (Net)

Note No. Particulars

CIN: U34300MH2004PTC149728

MOHINI 

SHRIVALLAB

H MALPANI
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 Amount in Rs 

'000' 
 Amount in Rs '000' 

As at 31.03.2022 As at 31.03.2021

A Cash Flow from Operating Activities

Profit for the year 1,918.29                7,552.13                    

 by operating activities -                          -                             

  Provision for Tax 5,490.69                2,477.81                    

     Depreciation 11,469.81              9,942.62                    

     Interest Expenses 4,905.13                3,602.84                    

     Interest Income (42.27)                     (6.60)                          

-                          -                             

Operating Profit before working capital changes 23,741.65              23,568.80                 

Adjustment for

(Increase)/Decrease Inventories 28,204.34              (26,779.04)                

(Increase)/Decrease Trade and Other Receivables (13,039.53)             4,855.47                    

(Increase)/Decrease Loans and Advances and Other assets 3,793.74                (4,532.59)                  

Increase/(Decrease) Trade Payables (33,238.61)             6,133.12                    

Increase/(Decrease) Liabilities & Provisions 7,282.59                6,493.13                    

Increase/(Decrease) in Short Term Provisions 800.00                    148.00                       

-                          -                             

Cash Generated from Operating Activities 17,544.20              9,886.89                    

Less: Taxes Paid 5,490.69                2,484.53                    

Net Cash Generated from Operating Activities 12,053.51              7,402.36                    

B Cash Flow from Investing Activities

Interest Income 42.27                      6.60                           

Proceeds from Sale of Fixed Assets 2,330.28                -                             

Increase in Share Capital 6,000.00                11,600.00                 

Increase in Fixed Asset (25,005.74)             (10,956.73)                

Net Cash (used in)/ from Investing Activities (16,633.18)             649.87                       

C Cash Flow from Financing Activities

Dividend Paid -                          -                             

Tax on Dividend -                          -                             

Interest & Financial Charges (4,905.13)               (3,602.84)                  

Increase in Long Term Borrowings 16,553.60              (4,224.56)                  

Increase in Short Term Borrowings (10,957.40)             504.40                       

Net Cash (used in)/ from Financing Activities 691.06                    (7,323.00)                  

Net Cash increase/(decrease) in cash and cash equivalents (3,888.61)               729.24                       

Add:- Cash and Cash equivalents at the beginning of the year 1,309.66                580.42                       

Cash and Cash equivalents at the end of the year (2,578.95)               1,309.66                    

As per our audit report of even date attached 

For Mohini Malpani & Associates

Chartered Accountants

FRN : 147414W

CA Mohini Malpani Neeraj Goyal Anita Goyal

(Proprietor) (Director) (Director)

M. No. 171563 (DIN - 00871808) (DIN - 03033215)

UDIN : 22171563AXAIXU4499

Date: 07/09/2022

Place : Aurangabad

 For and on behalf of the Board of 

Directors 

LAPL Automative Private Limited

CIN: U34300MH2004PTC149728

Cash Flow Statement
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31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "3" Share Capital :-

Authorised Share Capital 

(5,00,000 Equity Shares of Rs. 100/-each) 50,000.00             50,000.00             

50,000.00             50,000.00             

Issued, Subscribed and Paid-up -                         -                         

(2,00,000 Equity Shares of Rs. 100/-each fully paid up) 26,000.00             20,000.00             

-                         -                         

Total Share Capital 26,000.00             20,000.00             

Note 3.1 The Reconciliation of number of shares outstanding is set out below:

Equity Shares Oustanding at the beginning of the year

Add : Change during the year

Equity Shares Oustanding at the beginning of the year

Note 3.2 The details of Shareholders holding more than 5% Shares:

% of Holding % of Holding

1. Neeraj Satyaprakash Goyal 161.93                   62% 124.53                   62%

2. Anita Neeraj Goyal 53.43                     21% 41.13                     21%

3. Neeraj Satyaprakash Goyal (HUF) 24.00                     9% 18.50                     9%

Note 3.2 The details of Promotors holding more than 5% Shares:

% of Holding % of Holding % of Holding

1. Neeraj Satyaprakash Goyal 161.93              62% 124.53                   62% 37.40                     0%

2. Anita Neeraj Goyal 53.43                21% 41.13                     21% 12.30                     0%

3. Neeraj Goyal (HUF) 24.00                9% 18.50                     9% 5.50                       0%

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "4" Reserves & Surplus :-

A) Subsidy Under CLCSS

Balance as per last Financial Statement 938.81                   938.81                   

Add : During the Year -                         -                         

Closing Balance 938.81                   938.81                   

B) Profit & Loss Account

Balance as per last Financial Statement 28,972.74             21,420.61             

Less : Prior Period Adjustment -                         -                         

Add: Profit for the Year 1,918.29               7,552.13               

Closing Balance 30,891.03             28,972.74             

Total Reserve and Surplus (A) + (B) 31,829.84             29,911.55             

As at 31
st

 March, 2022 As at 31
st

 March, 2021

Particulars

As at 31
st

 March, 2022 As at 31
st

 March, 2021

Equity Shares :- Company has only class of equity shares having face value of Rs. 100 each. Each shareholder is eligible for one vote per share held. 

Dividend proposed by the  Board of Directors, if any is subject of to the approval of the shareholder in the ensuing AGM, except in case of interim 

dividend. In the case of liquidation, the equity shareholder are eligible to receive the remaining assets of the company after distribution of all 

preferential amounts, if any, in proportion to their shareholding.

Change During the Year
Name of Shareholder

No. of SharesNo. of Shares No. of Shares

260.00                                                       200.00                                                       

As at 31
st

 March, 2021

No. of Shares

84.00                                                         

116.00                                                       

No. of Shares

200.00                                                       

60.00                                                         

As at 31
st

 March, 2022

LAPL Automative Private Limited

Notes accompanying Financial Statements 

As at 31st March, 2022

Particular

Name of Shareholder

Particulars

No. of Shares No. of Shares



31
st

 March, 2022 31
st

 March, 2021
Rs. '000' Rs. '000'

Note "5" Long Term Borrowings :-

A) Secured 

   Term Loan from Canara Bank 4582 14,607.27                 -                             

     Less : Current Maturity 3,007.38                   -                             

Total 11,599.89                 -                             

   Term Loan from Canara Bank GCEL 8,400.00                   -                             

     Less : Current Maturity -                             -                             

Total 8,400.00                   -                             

   Term Loan from Canara Bank (New) 5,109.42                   5,482.82                   

     Less : Current Maturity 1,225.00                   900.00                       

Total 3,884.42                   4,582.82                   

   Loan from Canara Bank (Covid Loan) 4,614.32                   8,495.68                   

     Less : Current Maturity 2,392.10                   3,881.37                   

Total 2,222.22                   4,614.31                   

   Vehicle Loan 1,296.89                   1,878.95                   

     Less : Current Maturity 355.79                       582.06                       

Total 941.10                      1,296.90                   

27,047.63                 10,494.03                 

B) Unsecured 

 From Directors and Shareholders -                             -                             

Total Long Term Borrowing ('A' + 'B') 27,047.63                 10,494.03                 

31
st

 March, 2022 31
st

 March, 2021
Rs. '000' Rs. '000'

Note "6" Short Term Borrowings

A) Secured 

   Cash credit from Canara Bank                   14,677.69                   25,635.09 

Total Short Trem Borrowing                   14,677.69                   25,635.09 

31
st

 March, 2022 31
st

 March, 2021
Rs. '000' Rs. '000'

Note "7" Trade Payables :-

Trade Payable 43,436.81                 76,675.42                 

Total Trade Payables 43,436.81                 76,675.42                 

Schedule 7.1

Less Than 1 Yr 1-2 yrs. More than 3 years

I) Micro, Small and Medium Enterprises8,835.26            -                     -                             

II) Others 34,480.91          -                     120.64                      

III) Disputed dues MSME -                      -                     -                             

IV) Disputed dues Others -                      -                     -                             

31
st

 March, 2022 31
st

 March, 2021
Rs. '000' Rs. '000'

Note "8" Other Current Liabilities :-

Current Maturities of Long Term Debt 6,980.27                   5,363.41                   

Advance from Customer -                             -                             

Duties & Taxes 3,857.29                   2,010.78                   

Other Payables 4,079.05                   2,307.38                   

Total Other Current Liabilities 14,916.60                 9,681.57                   

31
st

 March, 2022 31
st

 March, 2021
Rs. '000' Rs. '000'

Note "9" Short Term Provision :-

Provision for Income Tax 3,400.00                   2,600.00                   

Total Short Term Provisions 3,400.00                   2,600.00                   

Particulars

 Note 8.3 : Other Payables includes Bonus payable, Electricity charges payable, Telephone Charges payable, Wages payable and Water 

Charges payable, etc. 

 Note 7.1 :   Suppliers/ Service providers covered under Micro, Small, Medium Enterprise have not furnished the information 

regarding filing of necessary memorandum with appropriate authority. Hence, information required to be disclosed is not available. 

Particulars

Particulars

Particulars

Particulars

LAPL Automative Private Limited
Notes accompanying Financial Statements 

As at 31st March, 2021

 Note 8.1 : Current maturities includes principal repayment to be made in next 12 months 

 Note 8.2 : Duties & Taxes includes Goods & Service Tax, Provident Fund, Professional Tax and Tax Deducted at Source and Tax 

Collected at Source payable 

Particular
Sr. 

No.

-                       

-                       

LAPL Automative Private Limited
Notes accompanying Financial Statements 

As at 31st March, 2022

Note 5.1:  Machinery term loan opted from Canara bank is secured by Land and building hypothecated by plant & machineries

Note 5.2:  Average cost of loans to be given to the extent of 10 to 12 %

Total
2-3 yrs

-                       

-                       

Outstanding for following periods from due date of payments

-                               

Note 5.3: Term Loan( New) opted from Cabara Bank is Secured by hypothecation of Plant and Machinery as well as the following 

collateral security is provided for the same:

a) Mortgage of Land & Building situated at Plot No. L 18/15, MIDC Waluj, Gangapur, Aurangabad realizable value as per Valuation 

report dated 30/05/2018 being Rs. 159.50 Lacs

 b) Mortgage of Land & Building situated at Plot No. C 241, MIDC Waluj, Aurangabad realizable value as per Valuation report dated 

30/05/2018 being Rs. 133.50 Lacs 

 Note 6. 1 : Secured loan by way of first charge on hypotheciation of stock & book debts and  personally guaranteed by  all the 

directors and the collateral security given as follows: 

a) Mortgage of Land & Building situated at Plot No. L 18/15, MIDC Waluj, Gangapur, Aurangabad realizable value as per Valuation 

report dated 30/05/2018 being Rs. 159.50 Lacs

 b) Mortgage of Land & Building situated at Plot No. C 241, MIDC Waluj, Aurangabad realizable value as per Valuation report dated 

30/05/2018 being Rs. 133.50 Lacs 

8,835.26                     

34,601.55                   

-                               



As at As at Up to For Adjusment Upto As at As at

01.04.2021 31.03.2022 01.04.2021 the Year
During the Year due 

to fire
31.03.2022 31.03.2022 31.03.2021

Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000'

Tangible Assets

Land 1,670.52                  6,732.01                  -                            8,402.53                  -                            -                            -                                  -                            8,402.53                  1,670.52                  

Plant & Machinery 60,309.56               10,724.05               5,775.19                  65,258.41               33,340.94               6,295.03                  (4,325.93)                      35,310.04               29,948.37               26,968.62               

Building 12,301.93               -                            1,411.92                  10,890.01               6,477.71                  548.35                     (833.02)                          6,193.04                  4,696.97                  5,824.22                  

Dies & Tools 18,780.27               6,263.95                  -                            25,044.21               9,350.73                  2,373.37                  -                                  11,724.11               13,320.11               9,429.53                  

Office Equipment 1,154.54                  339.34                     -                            1,493.88                  862.53                     181.08                     -                                  1,043.61                  450.27                     292.01                     

Computer 3,080.73                  227.40                     -                            3,308.13                  2,339.53                  339.19                     -                                  2,678.72                  629.41                     741.20                     

Furniture & Fixture 4,179.22                  34.10                       1,474.67                  2,738.65                  3,050.80                  287.97                     (1,172.55)                      2,166.22                  572.43                     1,128.42                  

Vehicles 3,124.69                  -                            -                            3,124.69                  995.96                     709.50                     -                                  1,705.46                  1,419.22                  2,128.73                  

Total 1,04,601.46            24,320.84               8,661.78                  1,20,260.51            56,418.21               10,734.49               (6,331.50)                      60,821.20               59,439.31               48,183.25               

Capital Work in Progress

Capital WIP -                            -                            -                            -                            -                            -                            -                                  -                            -                            -                            

Total -                            -                            -                            -                            -                            -                            -                                  -                            -                            -                            

Intangible Assets

R & D 6,063.77                  684.90                     -                            6,748.67                  4,455.14                  735.32                     -                                  5,190.46                  1,558.21                  1,608.63                  

Total 6,063.77                  684.90                     -                            6,748.67                  4,455.14                  735.32                     -                                  5,190.46                  1,558.21                  1,608.63                  

Grand Total 1,10,665.22            25,005.74               8,661.78                  1,27,009.17            60,873.34               11,469.81               (6,331.50)                      66,011.65               60,997.52               49,791.88               

Grand Total 99,708.49               10,956.73               -                            1,10,665.22            50,930.73               9,942.61                  -                                  60,873.34               49,791.88               48,887.79               

Note 11.1 : Tangible Fixed Assets

1. Gross and net carrying amounts of each class of assets at the beginning and end of the reporting period.

2. Addittion, disposal, acquisition through business combilnaions.

3. Other adjustments and the related depreciation and impairment lossess/ reversals.

LAPL Automotive Private Limited

Notes accompanying Financial Statements

As at 31st March, 2022

Particulars

Gross Block Depreciation Net Block

Additions During 

the year

Deletion During 

the year due to 

fire

 Note "10" Property, Plant and Equipment



31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "11"  Inventories :-

(As certified by management)

Raw Material                   25,163.01                   42,794.38 

Consumable, Stores & Spares                     2,127.95                     2,182.71 

Semifinished Goods                     7,972.25                   18,490.47 

                                -                                   -   

Total Inventories 35,263.21                 63,467.55                 

5.2

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "12"  Trade Receivables :-

Trade Receivable 65,264.28                 52,224.75                 

-                             -                             

Total Trade Receivables 65,264.28                 52,224.75                 

Less than 6 

months
6 months - 1 year 1-2 years

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "13" Cash and Bank Balances :-

i) Cash in hand 209.70                      543.17                      

i) Balance With Bank (2,788.65)                   766.50                      

Total Cash and Bank Balances (2,578.95)                  1,309.66                   

Note 13.1  Cash in Hand is certified by the management

Note 13.2 Balance with bank includes Fixed Deposit against Guarantee.

Note 13.3 Negative balance is due to reconcilition.

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'
Rs. '000'

Note "14" Short Term Loans and Advances :-

(Unsecured, Considered good)

Deposit 684.80                      427.18                      

Balance With Customs, Excise, Sales Tax & Government Authorities 21.93                         5,372.72                   

Advance tax , TDS Receivable 3,331.94                   2,092.96                   

Other Loans & Advances to suppliers 1,759.46                   1,699.02                   

Total Short Term Loans and Advances 5,798.13                   9,591.88                   

 Total 

64,801.18                 

463.09                      

-                             

36.90                      

-                          

-                          

20.23                          

463.09                        

2-3 Years More than 3 Years

Outstanding for following periods from due date of payments 

LAPL Automative Private Limited

Notes accompanying Financial Statements 

As at 31st March, 2022

 Note 14.1 :- Other loans & advances includes loans to employees / related parties, advances given for raw material, consumables and others and prepaid expenses. 

-                    -                          -                          

-                    -                          -                          

64,066.38        545.20                    132.47                    

-                    

I)

Undisputed trade receivables - 

considerd doughtful

-                          -                          

-                             -                          

Particulars

Particulars

Disputed trade receivables - 

considerd doughtful
IV)

Particulars

Particulars

Particular
 Sr. 

no. 

Undisputed trade receivables - 

considerd good

Disputed trade receivables - 

considerd good

II)

III)



31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "15" Revenue from Operations :-

Sale of Products (Less returns and Sales Tax)

Lighting Equipments & Accessories 5,50,302.98             4,12,048.66             

Less: Goods and Service Tax 1,11,186.10             81,339.49                

Total Revenue from Operations 4,39,116.87            3,30,709.16            

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "16" Other Income :-

Foreign fluctuation gain (4.58)                         52.91                        

Interest on fixed deposit 42.27                        0.29                          

Total Other Income 37.69                        53.20                        

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "17" Cost of Material Consumed :-

Opening Stock of Raw Material 42,794.38                26,957.13                

Add: Purchases 2,96,796.91             2,67,690.15             

Less: Closing Stock 25,163.01                42,794.38                

Total Cost of Material Consumed 3,14,428.28            2,51,852.91            

 Note 17.1 Includes freight charges, Labour Charges and other related expenses.  

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "18"  Changes in Inventories of Finished Goods

Stock in Process and Stock in Trade :-

Opening Stock of Semifinished goods 18,490.47                8,189.76                  

Less: Closing Stock of semifinished goods 7,972.25                  18,490.47                

Total Change in Inventory of Finished Goods 10,518.21                (10,300.71)              

31
st

 March, 2021 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "19" Operating Expenses :-

Consumables, Stores and Spares Consumed 942.06                      627.26                      

 Consumption of Packing Material 14,588.53                11,880.27                

Direct Labour 9,958.68                  5,844.39                  

Job Work Charges 16,237.64                15,373.66                

Power & Fuel Expences 3,670.36                  2,637.50                  

Repairs and Maintenance 2,740.69                  1,758.99                  

Rent Expenses 1,233.78                  102.50                      

Carriage Inward 2,641.33                  1,747.59                  

Total Operating Expenses 52,013.06                39,972.15                

Particulars

Particulars

Particulars

Particulars

LAPL Automative Private Limited

Notes accompanying Financial Statements 

For the year ended 31st March, 2022

Particulars



31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "20" Employee Benefit Expenses :-

Contribution to Provident Fund/ESIC 755.74                       469.37                       

Salaries, Allowance & Bonus 6,095.57                    6,218.84                    

Directors Remuneration 17,546.40                 10,401.40                 

Staff Welfare Expenses 2,095.75                    1,661.97                    

Total Employee Benefit Expenses 26,493.45                 18,751.59                 

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "21" Financial Costs :-

 Bank Charges 825.98                       94.96                         

 Interest Expenses

 - On Term Loans 2,314.26                    1,553.77                    

 - On Working Capital Loans 2,254.64                    1,706.17                    

 - On Unsecured Loans 216.85                       224.38                       

 - On Vehicle Loans 119.39                       118.53                       

Less: -                              -                              

 Interest Income

Subsidy on Bank Interest -                              6.60                            

Total Financial Expenses 5,731.11                   3,691.21                   

Note 21.1 : Interest includes interest paid on term loan & on working capital loans

Note 21.2 : Interest Expenses are net of Interest Incomes

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "22" Depreciation and Amortisation Expenses :-

Depreciation 10,734.49                 9,122.54                    

Amortization 735.32                       820.08                       

Total Depreciation and Amortisation Expenses 11,469.81                 9,942.61                   

31
st

 March, 2022 31
st

 March, 2021

Rs. '000' Rs. '000'

Note "23" Other Expenses :-

 Administration & Selling and Distribution Expenses

Insurance Expenses 348.23                       227.93                       

Legal & Professional Fees 2,017.70                    564.53                       

Office Expenses 575.93                       361.24                       

Security Charges 782.60                       684.08                       

Packing & Forwarding Charges 849.44                       874.19                       

Rent, Rate & Taxes 285.19                       845.87                       

Sales Promotion Expneces 1,840.66                    1,720.69                    

Telephone Charges 347.41                       322.06                       

Travelling Expenses 1,644.22                    1,192.08                    

Remuneration to Auditor 70.00                         30.00                         

Total Other Expenses 8,761.37                   6,822.67                   

Particulars

Particulars

Particulars

Particulars

LAPL Automative Private Limited

Notes accompanying Financial Statements 

for the year ended 31st March, 2022



 Before 

30.09.21 
 After 30.09.21 

 Deletion 

during the year 

Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000' Rs. '000'

Tangible Assets

1 Building 10% 5,860.78           -                     -                         (581.75)             5,279.03           527.90               -                     527.90               4,751.13           

2 Furniture & Fixture 10% 2,236.29           17.70                 16.40                    (868.45)             1,401.95           139.37               -                     139.37               1,262.57           

3 Office Equipments 15% 584.44               70.25                 269.08                  -                     923.78               118.39               -                     118.39               805.39               

4 Plant & Machinery 15% 24,193.51         3,456.61           7,267.44              (2,045.65)          32,871.91         4,385.73           -                     4,385.73           28,486.18         

5 Vehicle 15% 2,420.13           0.19                   -                         -                     2,420.13           363.02               -                     363.02               2,057.11           

6 Dies & Tools 30% 5,864.40           6.60                   1,983.29              -                     12,128.35         3,341.01           -                     3,341.01           8,787.34           

7 Computer 40% 598.01               12.16                 75.13                    -                     825.41               315.14               -                     315.14               510.27               

5.20                   3.81                   

Total 41,757.57         7,977.49           9,611.34              (3,495.85)          55,850.55         9,190.56           -                     9,190.56           46,659.99         

 Total 

Depreciation  

LAPL Automative Private Limited

ANNEXURE ' 1 ' TO FORM 3CD FOR THE YEAR 2021-22

Particulars of Depreciation Allowable as per Income Tax Act 1961

 Sr. 

No. 
 Description of Assets/Block of Assets 

 Rate 

of 

Dep. 

 Op. WDV as on  

01.04.21 

 Addition during the year 

 Total 
 W.D.V. as at 

31.03.21 
 Normal  Additional  



WDV WDV 

31-Mar-22 31-Mar-22

As per Books As per IT 25% 4%

Timming diff 59,439.31             46,659.99             

Less:- Dep not taken under IT

Total 59,439.31             46,659.99             12,779.32             DTL 3,194.83               127.79                   3,322.62               DTL

Research & Development 820.08                   1,408.61               588.53                  DTL 147.13                   5.89                       153.02                   DTL

0.19

Provision For Bonus 344.96                  6.6 86.24                     3.45                       89.69                     DTA

12.2

Bonus Paid- Reversal of Timing Diff 5.20                       3.81 47.76                     1.91                       49.67                     DTL

3,435.62               BS

1,388.06               

2,047.56               PL

DTL

Opening DTL

Provision to be made

LAPL Automotive Private Limited

Calculation of DTL as at 31 March, 2022

Particulars Difference
Tax Rate

Amount '000'



As at As at

1 Current Ratio 1.36                         1.10                         

2 Debt-equity Ratio 0.72                         0.72                         

3 Debt Service Coverage Ratio 1.94                         2.61                         

4 Return on Equity Ratio 0.04                         0.19                         

5 Inventory turnover Ratio 8.90                         6.60                         

6 Trade Receivable turnover Ratio 7.48                         12.16                       

7 Trade Payable turnover Ratio 5.20                         3.81                         

8 Net Capital turnover Ratio 16.08                       27.56                       

9 Net Proft Ratio 0.004                       0.02                         

10 Return of Capital employed 0.15                         0.22                         

11 Return on Investment 0.08                         0.16                         

12 Interest Service Coverage Ratio 2.29                         3.72                         

LAPL Automotive Private Limited

Notes to the Financial Statements as at 31st March, 2022

 31st March, 2022 

Ratios

ParticularSr. No.
 31st March, 2021 



 

 

 

M/s. LAPL Automotive Private Limited 

CIN: U34300MH2004PTC149728 

 
 

Notes on Accounts to the financial statements for the year ended 31
st

 March, 2022 

 

Note 1: General Information: 
 

LAPL Automotive Private Limited  (the ‘Company’) is a private limited company incorporated in 

year 2004 under provisions of the Companies Act, 1956 (now Companies Act, 2013). The 

Company has a manufacturing plant in Waluj MIDC, Aurangabad (Maharashtra) and is primarily 

engaged in the business of manufacturing relating to Automobiles and Auto parts etc.  

 

Note 2 - Significant Accounting Policies and Notes on Accounts 
 

A) Significant Accounting Policies 

1) Basis of Accounting:- 

a) The company maintains its accounts on accrual basis following the historical cost 

convention in accordance with Generally Accepted Accounting Principles (GAAP) in 

India, and in compliance with Accounting Standards issued by the Institute of Chartered 

Accountants of India (ICAI). 

b) The preparation of financial statements requires estimates and assumptions to be made 

that affect the reported amount of assets and liabilities on the date of the financial 

statement and reported amount of income and expenditure during the period. 

Difference between the actual results and estimates are recognized in the year which 

the results are known/ materialized. 
 

2) Revenue Recognition:- 

Sales are exclusive of indirect taxes and net off trade discount, returns and rate difference. 

Interest income is accounted on actual receipt basis and Revenue from services is 

recognized on rendering of services. 

 

3) Property, Plant and Equipment and Depreciation:- 

a) Fixed assets are stated at cost of acquisition or construction i.e. historical cost less 

accumulated depreciation/amortization. Cost represents all cost relating to the 

acquisition and installation and also finance cost, expenses for bringing the respective 

assets to working condition for its intended use and after reducing there from duties & 

taxes for which credit receivable /received. 

 

b) Expenditure related to and incurred on implementation of new/ expansion-cum-

modernization projects is included under capital work-in-progress and the same is 

allocated to the respective tangible asset on completion of its construction/erection. 

 

c) Depreciation on fixed assets is provided under written down value method (WDV) at the 

rates provided in schedule II of the Companies Act, 2013 and depreciation on the assets 

acquired during the year is provided on pro-rata basis from/to the month of 

addition/deduction. Estimated useful life of the assets is mention in below table used by 

company during the year. 

 



 

Asset Class  Estimated Useful Life* 

Factory Building 30 Years 

Plant and Machinery Other than Continuous 

process plant for which no special rate has 

been prescribed 

15 Years 

Computer and Data Processing Units 3 Years 

Vehicle 8 Years 

Electrical Installations 10 Years 

Furniture and fittings 10 Years 

Office Equipment and Misc. Fixed Assets 5 Years 

*Note: - The above useful life is as per management estimate. 

     4) Inventories:- 

a) Raw material, stores and consumables are valued at the lower of cost or net realizable 

value. Cost is ascertained on first in first out basis. 

 

b) Finished goods are valued at the lower of cost or net realizable value. Cost included 

cost of materials, conversion cost and related overheads paid or payable on such 

goods. 
 

 5) Employees Benefits:- 

Company has recognized all such benefits like salary, wages on accrual basis i.e. in the 

period in which the employees renders related services and at actual cost i.e. 

undiscounted basis. 
 

6) Taxes on Income:- 

a) Current tax is amount of tax payable on the taxable income for the year determined in 

accordance with the Income Tax Act, 1961. 

 

b) Deferred tax is recognized, on timing differences between accounting income and 

taxable income for the year, and quantified using the tax rates and laws enacted or 

substantively enacted as on balance sheet date. 

 

c) Deferred tax liability are recognized and carry forward to the extent that there is a 

virtual certainty that sufficient future taxable income will be available against which 

such deferred tax assets can be realized.  

 

d) Company has done netting off DTA & DTL as both are arising from same Governing tax 

Law. 
 

 7) Subsidy and Incentives Received: 

The State government incentive received during the year is accounted on accrual basis 

and considered as a revenue receipt. 

 

 8) Foreign Currency transactions: 

Foreign currency transactions are recorded at the rate of exchange prevailing at the date 

of the transaction. Monetary foreign currency assets and liabilities are translated at the 

year-end exchange rates and resultant gains / losses are recognized in the statement of 

profit & loss for the year. 

 

 



B) Notes on Account 

  

1) Sundry creditors, Sundry debtors and advance are subject to confirmation. Further in 

the opinion of the management the current assets, loans and advances have the value 

for realization in the ordinary course of business at least equal to the amount at which 

it’s stated in the accounts. 

 

2) The company is in the process of compiling the information about the status of their 

suppliers or creditors those falls under small-scale industrial undertaking as defined The 

Micro Small and Medium Enterprises Developments Act 2006 (MSMED Act). Therefore 

no information is being provided in current year. 

 

 

3) Payment to Auditors: 

Particulars 2021-22 

Rs in ‘000 

 

2020-21 

Rs in ‘000 

 

Audit Fees 70.00 60.00 

Total 70.00 60.00 

 

 

4) The Deferred Tax Liabilities Comprise of Following: 

 
 

5) Earnings per share is worked out as under: 

 

Earnings per Share 2021-22 

(`’000’) 

2020-21 

(`’000’) 

Profit After Tax (Balance available for Equity 

Shareholders) 

1,918.29 7,552.12 

No. of shares outstanding 260.00 200.00 

Weighted Average number of equity shares used as 

denominator for calculating of EPS (No) 

103 103 

Basic and Diluted Earnings Per Share of face value of Rs 

10 each ( ) 

18.56 73.09 

 

Particulars 2021-22  

Rs in ‘000 

 

2020-21  

Rs in ‘000 

 

Deferred Tax Liability    

On account of Timing Difference (depreciation) 3,322.63 1,236.34 

On account of Timing Difference 

(Research & Development) 

153.02 153.02 

Bonus paid (Reversal of Timing Difference) 49.67 48.37 

Total (a) 3,525.31 1,437.73 

Deferred Tax Assets    

Disallowable Expenses 89.69 49.68 

Total (b) 89.69 49.68 

Deferred Tax Liability /(Assets) 3,436.62 1,388.06 

Less/Add: - Provision up to Previous Year (1,388.06) (1,394.77) 

Deferred Tax Liability (Net) for the year 2,047.56 (6.72) 



 

6) As per accounting standard 18, issued by the Institute of Chartered Accountants of India 

(ICAI), the disclosure of transactions with related parties as defined in the accounting 

standard are given below: 

 

 

Sr. 

No. 

Name of the related Party Relation/Key Personnel 

1 Mr. Neeraj Goyal Key Managerial Person (Director of LAPL) 

2 Mrs. Anita Goyal Key Managerial Person (Director of LAPL) 

3 Annu Industries and Accurate 

Logistics 

Prop. Firm of Mrs. Anita Goyal (Director in 

LAPL) 

4 Ritika Goyal Director’s Daughter 

5 Shubham Goyal Director’s Son 

6 Neeraj Goyal (HUF) Neeraj Goyal is Karta 

7 Saideep Plastics Pvt Ltd Associate Concern 

8 Shubham Enterprises Propritory firm of Neeraj Goyal (HUF). 

9 Riansh Corporate Private Limited Shubham Goyal and Ritika Goyal Directors 

 
 

            

Disclosure in respect of material transactions with related parties during the year 

 

Name of the Related Party Nature of Transaction  Rs in ‘000 

 

Closing 

Balance 

(Receivable)/ 

Payable 

Rs in ‘000 

Mr. Neeraj Goyal Directors Remuneration 9,521.40 219.01 

Mrs. Anita Goyal Directors Remuneration 2,400.00 263.32 

Interest on Unsecured Loan 216.85 216.85 

Mr. Shubham Goyal Salary 3,360.00 223.49 

Mrs. Ritika Goyal Salary 2,280.00 226.89 

Annu Industries Purchase of Goods and 

Services 

39,411.35 45,211.08 

Sale of Goods and Services 93.77 

Accurate Logistics Purchase of Goods and 

Services 

2,949.39 219.78 

Shubham Enterprises Purchase and Sales of 

Goods and Services 

22.05 (342.24) 

Sale of Goods and Services 408.47 

Saideep Plastics Private Ltd Purchase of Goods and 

Services 

140.32 (0.009) 

Sale of Goods and Services 63.31 

Riansh Corporate Private Limited Purchase of Goods and 

Services 

11,372.27 334.23 

Sale of Goods and Services 2.72 

 

 



 

7) Sundry creditors, Sundry debtors and advance are subject to confirmation. Further in 

the opinion of the management the current assets, loans and advances have the value 

for realization in the ordinary course of business at least equal to the amount at which 

it’s stated in the accounts. 

 

8) The company is in the process of compiling the information about the status of their 

suppliers or creditors those falls under small-scale industrial undertaking as defined The 

Micro Small and Medium Enterprises Developments Act 2006 (MSMED Act). Therefore, 

no information is being provided in current year. 

 

9) In case of payments made by cheques or bank drafts, we are unable to verify whether 

the payments are made by crossed cheques / bank drafts in absence of necessary 

evidence in possession of the Assessee. 

 

10) Accordingly previous year figures have also been reclassified/ regrouped/ rearranged to 

confirm to current year grouping & classification. 

 

11) During the year in the month of March, 2022 there was a fire incidence at the company. 

Estimated loss on account of fire in company is as follows: 

 

Particular               Rs in ‘000 Remark 

Stock 3,937.87 Loss booked 

Plant and Machinery 2,330.28 Loss not booked due to 

pending approval from 

insurance company 

 

           Final insurance claim is pending from insurance company approval. 

 

 

 

          As per our audit report of even date attached.     

 

 

For  Mohini Malpani & Associates                         For and On behalf of Board of Directors 

Chartered Accountants  

FRN 147414-W 
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